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ahead



BUSINESS INSOLVENCIES – CANADA

A high-speed and broad rebound 
(to +41% y/y in 2023 from +35% in 2022)

Bankruptcies, annual number Bankruptcies by sector

Sources: National source, Allianz Research Sources: National source, Allianz Research

Number y/ y change vs 2015-2019 
avg

Accommodation and Food Services 584 38% 32% 0,6
Construction 500 40% -4% 1,0
Retail 464 46% 41% 1,5
Manufacturing 312 57% 33% 3,6
Other private Services 286 60% 89% 0,4
Professional, Scientific and Technical Services 274 55% 29% 1,1
Transportation/Warehousing 257 15% 51% 0,8
Wholesale 187 53% 39% 1,5
Administrative, Waste Management, Remediation 175 43% 38% 0,6
Arts, Entertainment and Recreation 114 56% 97% 0,4
Real Estate/Rental 110 18% 2% 4,3
Information/Cultural 87 98% 64% 0,6
Management of firms 83 19% 42% 5,1
Health Care and Social Assistance 76 13% 38% 1,1
Agriculture 63 2% 28% 6,0
Finance/ Insurance 53 89% 2% 8,4
Education 42 50% 67% 0,6
Mining/Oil-Gas Extraction 24 4% -21% 9,3
Utilities 7 75% 25% 3,6
Public Administration 4 -50% 43% 0,2
Total 3702 41% 31% 1,7
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BUSINESS INSOLVENCIES – GLOBAL OUTLOOK 2024-25

Acceleration in 2024 (+9% y/y), before a 
stabilization at a high level in 2025

2024 expectations, level and trend Global and regional insolvency indices (index 100 = 2019)

Sources: National sources, Allianz Research Sources: National sources, Allianz Research
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